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Sub-Total

Establishment Fee ($)

Minimum Charge (%)

Terms

Fuli Name
Full Name

Full Name

Authorised Signatory

As discussed, we are pleased to confirm the following services and fee structure for your QverView™ portfolio:

$ o as at - - (date)

SERVICES AND FEE STRUCTURE

Plus normal fransaction charges

Fees to he deducted from Cash Management Account Monthly in arrears.

" All assets will be held in custody.
Inveicing period will commence immediately based on daily average value of assets held in
custody with Hamilton Hindin Greene.

AGREED

By signing below and returning this Supplementary Client Agreement to Hamilton Hindin Greene (HHG), I/we agree to the
provision to me/us by HHG the Advisory Portfolio Review, Monitoring and Valuation Service on the Terms and Conditions
set out on the attached and the fee schedule in relation hereto. I/we confirm that I/we have received a copy of the
Terms and Conditions.

Signature Date
Signature . B Date
Signature Date L

HHG agrees to provide the Advisory Portfolio Review and Valuation Services to you on the Terms and Conditions provided.
Signed for and on behalf of Hamilton Hindin Greene by:

Date

HHG will retain the original copy of this Agreement. Please contact us if you require a copy for your records.
If this agreement is completed and sent by facsimile, please ensure that the original document follows by post.

PO Box 10, 164 Hereford Street, Chrisichurch, New Zealand
Colene (03) 379-8420 Tol Free DBOD 104050 Toclinie {03) 379-8472 Ll enquiries@hhg.co.nz
oot www.hhg.co.nz



AGREEMENT

INTRODUCTION

1. This Supplementary Agreement {“the Agreement”} sets out the terms and conditions on which
we will provide to you Advisory Parifolic Review, Monitoring and Valuation Services in respect of
1he composition and valuation of your investment portfolio. This Agreement is supplementary to,
and is to be read in conjunclion with, the Client Agreement form dated | ] (the
“Client Agreement”) and its terms and conditions, as amended. in the event of a conflict between
the 1erms of this Agreemant and the terms of the Client Agreement, the terms of this Agreement
shall take precedence. Unless specifically defined in this Agreement, capitalised terms used have
the same meaning ascribed lo them in the Client Agreement, and unless otherwise specified,
references to clauses are refarences to clauses in this Agreement

SAFE CUSTODY AND NOMINEE SERVICE

21 Custodial Services are the holding of Secunties ("Custody Holdings™), the colleclion of income
on the Securities and acting upon Instructions given by you from time to time in respect of
those Securities. If requires periodic reporting to you as to the compaosition of your portfolio, all
movements of cash and Securities on your Account and your Custody Holdings. You appoinl HHG
as your custodian

22 Custedy Heldings are segregated and administered on behall of HHG by our agent First NZ
Capital Securities Limited (“Agent”), in a nominee company desianated for client assets, First
NZ Capital Custodians Limited, which holds the securilies as bare trustee. As such you wilf
remain the beneficial owner of thuse Securities. Our Agent may appaint sub-custodians and it
Is reasonable to assume that they will do so for international holdings. Our agents will exercise
reasongble care in the selection of any such persons. BHG shall not be liable for any act or
omission of such persons. Where used, HHG have no liability whatsoever for or in respect of any
Clearance System. In the unlikely event of & default by an Agant used by HHG there may be an
irreconcilable shertiall and clients may have 1o share that shortfall on & pro rata basis

2.3 First NZ Capital Custodians Limited will carry out the folfowing obligations:

» Claiming dividends, interest payments and other rights accruing 1o you,

o Lipon instruction by you via HHG, exercisa conversion and subscriplion rights;

o Lipan instruction by you via HHG, deaf with takeavers and other offers or capital
reconstructions; and

= Upon instruction by you via HHG, exercise voling rights

o |pon instructions by vou via HHG, purchase and sell securities

24 Excepl where securities are purchased by HEG on your behalf for deposit under this Agreement
into safe custody, you shall deliver to us all necessary decumentation and information to enable
HHG to deposit Securities and Investments into safe custody as directed

2.5 You represent and warrant that you are the beneficial owner of the Custody Investments, or you
act as trustes on behalt of the beneficial owner and that the Custody Investments are free from
any iien, charge, right of retention or sale or other encumbrance or impediment

2.6 HHG shall not transfer, exchange, exercise rights atiached to or otherwise deal with ihe Custody
Investments except pursuant to this Agreement or on your instructions or those of an Authorised
Person.

27 Your Custody Investments will generally be held in a pooled account. This means that the legal
tille to the investmenl is registered in a single name Individual client’s assets are identified anly
within the safe custady records.

28 Inaccordance with MZX Rules, Custody Investments held by HHG on your behalf shall be recorded
and held in & separate account in its hooks seqregated from assets belonging to HHG and ils
custodian. Any Agents used by HHG shall be direcled {o so recard and hold (5o far as permitted
by law, regulations or market practice) all Custedy Investments as identifiable for the account
of clients or otherwise fo the order of clients as the Agent may think proper for the purpose of
providing for their safe keeping

2.9 HHG or any Agent may in its discretion refuse to accept {in whole or in part) any deposit of
Custody Investments under this Agreement

2.10 For the avoidance of doubt, this Agresment shall not he desmed to terminate solely as a result of

any change in the Custody Investments held from time to lime or bacause at any given time no
Investments are held.
Our Agent will collect all investment income and hotd it on your account in frust and accordance
with NZX Rules, or otherwise deal with it on instruction given by us. Unless otherwise agreed
to by HHG, all dividends and intersst received in a foreign currency will be converted into New
Zealand dollars at the time of receipl by the custodian.

211 HHG shall have no duly ar responsthilily as regards attendance at meetings or voting in respect
of any Securities held in custody or in respect of proxies received by it or any of its agents and/or
for sending any proxies or giving notice of the receipt of such proxies to you. However, as noled
above, will shall act in accordance with you instructions in this regard and direct our Aaent
accordingly

2.12 Our Agent may deduct taxation from any payment ol incomie {f it is obliged to do so under New
Zealand law. You are solely responsible for all taxes or similar ligbilities levied an or arising
out of any custody holdings and any payment due fo you. HHG and our Agent shall have no
responsibility or liability with regard to your tax status or postiion in any jurisdiction

2.13 Any Invesiments or other consideration received by HHG in respect of Custody Investments shalt,
unless HHG agrees otherwise, be held subject to this Agreement

2.14 You agree fo provide us with such information regarding your iax status as reasonably requesied
by us from time to time

2.15 You underiake to nolify us immediztely in writing should any of the taxation information provided
by you alter.

216 We will provide you with details of all your Custody Holdings and their value, all income received,
and details of cash and Security movements Lhrough your Acceunt as reguired frem time to time

but with the frequency being not less than guarlerly. The portfolio vatuation will include Gustady
Investments administered an your bghalf by HHG under this agreement. You may request details
of your tansactions at any time. We hold records for al least seven years. Information from
the current year and tha previcus year is usually available on the same day. More historical
information may take up to five working days

2.17 You agree to pay us the agreed custodial fee as a percentage of the value of funds under
management by monthly payments in arrears which you authorise o be deducted from yous
account each month. You also agree to pay us on demand such other fees and charges that we
may from time 1o time prescribe in connection with the Custodial Service by us er any agent
under or in connection with this Agreement

2.18 You authorise First NZ Capital Gustodians Limited to execute such certificates of ownership,
declarations or other certificates as First NZ Capital Custodians Limited shall be oblined under
and pursuant to applicable law

219 Where requested, you shall periorm such acts and sign and execule ali such agreements,
proxies, authorities or documents as may be required for the perfarmance or implementation of
this Agreement

ACCEPTING INSTRUCTIONS

3.1 HHG shall at ils discretion and without any liability on its part, rely and act upon instruetions from
you or an Authorised Person to deal with all or part of the Custody Investments, and you shall be
hound by those instructions

3.2 Instructions for the transfer of Custody Investments out of safe custody into your name must be
in writing by letter or facsimite and signed by you or an Authorised Person

ADVICE DISCLAIMER

4. Ingiving investment advice undar this Agreement, HHG will exercise due skill, care and diligence
to ensure Hs invesiment advice 1o you is accurale and current. It is your respansibility to make
enguiries before making a decision to trade any Sscurities and HHG will not have any liability to
you in this regard. When giving advice HHG is only able to act on the basis of informalion provided
by you in determining whether such advice is appropriate to your particutar investment needs and
financial circumstances. HHG does not guaraniee the repayment of capital or the performance
of any investments or other wise make any representation concerning the performance of your
investments, your Account or any particular Transaction

EXCLUSION OF OUR LIABILITY

5. We and our Agent shall not be liable for losses of any kind which may be incurred by you as a
resull of the provision of he Custodial Services in accordance with your instructions or those of
an authorised person on your account nar, in any other case, unless due 1o the grass negligence
or witful default of HHG and our Agent. Any liability that HHG and our Agent tay have to you will
he limited 1o the direct loss suffered or incurred by you, excluding any consequential loss and any
loss of incame, business, prafit or saving or other cost or expense as a result of you or any other
person's inability to complete another transaction ar honour another obligation, or otherwisa
arising in connection therswith. In no circumstances shall the liability of HHG or our Agent under
this Agreement exceed the market value of the Custody Holdinas held on your behalf in respect
of whieh such liability arose.

6. Where data or informaticn related to your perifolio is provided over ihe Internet, you acknowledge

that you are aware of and accepl any risks associated with such provisien and that we have no

control over internet secunty, or the acts or omissions of third parties {including your Internet

provider). As such, we shall not be liable for any loss or damage resulting from transmission

errors, technical faults, inferruptions, malfunctions, unauthorised access to our internet site,

network overloads, any other deficiencies on the part of the felecommunications or network

providers, or breaches of internet secunity generally.

We may at any time redefiver ail or any Custody Holdings to you without terminating this

Agreement

8 You acknowledge that this Safe Custody and Nominee Service is neither a portfolio management
nor monitoring service and you remain responsible for investment decisions and portfolio
composition

-~

TERMINATION

91 You or HHG may terminate this Agreement by written notice 1o the other, bul without prejudice
to any pre-existing rights or obligations of the parties including. for the aveidance of doubl,
completion of any matter to effect and settle o Transaction and payment of any amount due to us
on that ransaction.

9.2 This Agreement will otherwise terminate upon termination of the Client Agreement.

93 Within a reasenable period after notice of such 1ermination, we shall arrange for our Agent o
deliver to you in person, ar by registered post to your address for the time being netified Lo us. or
by transfer to your bankers or agents, or otherwise as you may direct, the halance of all Custody
Holdings held

94 Qur obligations under sub-clause 9.3 and in any other event when you request a transter of the
Custody Holdings to be made shail be subject to:-

a compliance with applicable law or regulatory requirements and to reasonable notice
having been given 1o and received by HHG; and

b the rules and requiremenis of any relevant mvestment exchange, clearing system or
custodian, provided thal HHG may make such arrangements as it deems appropriate
and, where applicable, at your expensa in order that prempt delivery may be made

9.5 If you are indebted in any way to HHG and/or our Agsnt in respect of Gustody Haldings {for
example, without fimitation, in respect of unpaid fees or any payment made te you by our Agent



on account of interest, dividends or other income not yet collected by our Agent) we may decline
to redeliver such Custody Holdings until such debt has been discharged

96 ‘You further acknowledge that your indebtedness and liability to HHG andfor our Agent shail be
continuing until such time as we and our Agent, as the case may be, are satisfied that we have
received tult and final settlement of payment due on the Securities in respect of those amounts
paid to you You shall fully mdemnify HEG in the event of non-payment or part payment only.

9.7 You shall bear all costs and risks of delivery to you for your order, whether upon lermination or
otherwise

CGASH MANAGEMENT

10.1 Cash management accounts are segregaied and administered on behall of HHG by our agents
First NZ Gapital Securities Limited (*Agent"), through a nominee company designed for client
assels, First NZ Capital Custodians Limited, which holds the securities as bare frustee

10.2 Where we are instructed by you, our Agent will administer funds held on behalf of HHG in a pooled
client frust Cash Management Account(s) with The National Bank of New Zealand Limited. The
funds held in the Cash Management Account(s) are segregated in Lrust. The Cash Management
Facilily offers multi-currency accounts and a competitive rate of interest.

10.3 tnterest is calculated daily and paid monthly. Interest rates ars reviewed daily and are based
on fhe Overnight Cash Rate (OCR) and 80-day bank bill rate at the discretion of The National
Bank of New Zegland. Foreign currency interest rales are reviewed daily and are based on the
daily interbank rate. A change in the relevant rate will result in the interest rate on the Cash
Management Account(s) being updated that day

10.4 The Cash Management Facility enahles you to request that junds be depasited to or withdrawin
from the Cash Management Accouni{s) at any stage by Instruction 1o us. Certain instructions
may be required In writing.

10.5 Where you direct the Cash Management Account(s) be used for the purpose of setllement oi
Transactions on your Account and the payment of all fees due under this Agreement, you authorise
us to instruct our Agent fo debit the Cash Management Accountis) for the purpose of payment
of Securities bought by you and the payment of any such fees. In respect of this authority, we
agree to instruct our Agent to credit the Cash Management Account(s) with available proceeds in
respect of sale Transactions on your Account

10.6 Cash Management Accouni transaction statements and account balances (showing the funds
recorded in the account{s) held for you) are produced monthly or mare frequently if requested
by you. A resident withholding tax deduction summary will be provided annually for the tax-year
end.

10.7 Dividends from Custody Investments held pursuant ta clause 2.1 can be deposited directly inte
the €ash Managemant Account(s)

10.8 The Cash Management Facility does not carry any fees. The gross interast rates oftered reflect
a margin taken on the interest rate by our Execution and Settlement Agent. Where {oreign
exchange transactions are arranged at your instruction we may take & margin on the exchange
rate. The exchange rate disclosed on the relevant confirmation note will be marked-up or
marked-dewn from the exchange rate at which our Agent contracts wilh the relevant bank.

AMENDMENT TO SUPPLEMENTARY AGREEMENT

11, HHG reserves the right 1o implement a new agreement or to amend this Agreement, by notice
to you, in the event ihat this Agreement becomes impracticable, outdated or (ncorrect in any
respect. In sugh event, you have the aption 1o terminate your relationship with us, by written
notice, if you do not wish o move onto the new or amended terms

INTERPRETATION

12, Definitions
iAgreement” means this Supplementary Agreement, as may be amended from time o ime
“Glient Profile” means the questionnaire relating to your investment objectrves and financial
situation
“Gost Price” in relation to Cusiody Invesiments means the price actually paid for those
investments excluding any applicable brokerage, agency or other charges.

“External Holdings/assets” Means any fiolding notified by you to HHG for inclusion in your
portfolio vatuation

“HHG” means Hamilton Hindin Greene
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