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ANZ Bank 6.9500% 18-Jul-28 Bank            Tier 1 5,000 +265.0 bps 5.939%

Kiwibank 7.3800% 24-Apr-30 Bank            Tier 1 5,000 +375.0 bps 7.264%

IADB 0.7500% 3-Jul-25 Supra            Senior Unsecured 100,000 +5.0 bps 3.300%

NIB 0.7500% 7-Jul-25 Supra            Senior Unsecured 100,000 +3.0 bps 3.290%

Auckland Council 2.0130% 10-Jul-25 Local Authority Green Senior Secured 5,000 +2.0 bps 3.288%

Dunedin City Treasury 3.6100% 17-Jul-25 Local Authority            Senior Secured 100,000 +9.0 bps 3.375%

ADB 3.7500% 18-Aug-25 Supra Social Senior Unsecured 100,000 +3.0 bps 3.351%

Transpower NZ 1.7350% 4-Sept-25 Electric-Distribution Green Senior Unsecured 5,000 +14.0 bps 3.449%

ADB 0.3750% 11-Sept-25 Supra            Senior Unsecured 100,000 +3.0 bps 3.335%

Port of Tauranga 1.0200% 29-Sept-25 Infrastructure            Senior Secured 500,000 +15.0 bps 3.443%

Property For Industry Ltd 4.2500% 1-Oct-25 Commercial Property            Senior Secured 5,000 +94.0 bps 4.218%

Kiwi Income Property Trust 4.0600% 12-Nov-25 Commercial Property Sustainable Senior Secured 5,000 +87.0 bps 4.128%

Fonterra 4.1500% 14-Nov-25 Food Products            Senior Unsecured 5,000 +15.0 bps 3.406%

Kiwibank 2.3600% 11-Dec-25 Bank            Tier 2 5,000 +210.0 bps 5.332%

Westpac New Zealand Ltd 1.4390% 24-Feb-26 Bank            Senior Unsecured 5,000 +18.0 bps 3.373%

Dunedin City Treasury 2.9000% 15-Mar-26 Local Authority            Senior Secured 100,000 +35.0 bps 3.535%

Argosy Property 4.0000% 27-Mar-26 Commercial Property Green Senior Secured 5,000 +134.0 bps 4.507%

Auckland Council 3.6680% 1-Apr-26 Local Authority            Senior Secured 100,000 +25.0 bps 3.428%

Transpower NZ 1.5200% 8-Apr-26 Electric-Distribution Green Senior Unsecured 5,000 +19.5 bps 3.368%

Dunedin City Treasury 3.9800% 15-Apr-26 Local Authority            Senior Secured 100,000 +36.0 bps 3.529%

NZ LGFA 1.5000% 15-Apr-26 Domestic Agency            Senior Unsecured 10,000 +8.0 bps 3.249%

ADB 2.3750% 16-Apr-26 Supra            Senior Unsecured 100,000 +8.0 bps 3.249%

ASB Bank 1.6460% 4-May-26 Bank            Senior Unsecured 5,000 +20.0 bps 3.364%

New Zealand Government 0.5000% 15-May-26 Govt            Senior Unsecured 10,000 +4.1 bps 3.200%

Bank of New Zealand 1.8840% 8-Jun-26 Bank            Senior Unsecured 5,000 +22.0 bps 3.375%

IBRD 0.7500% 10-Jun-26 Supra            Senior Unsecured 100,000 +10.0 bps 3.257%

IBRD 5.0000% 22-Jun-26 Supra Sustainable Senior Unsecured 100,000 +10.0 bps 3.254%

Auckland Council 3.3380% 27-Jul-26 Local Authority            Senior Secured 5,000 +27.0 bps 3.418%

IFC 1.5000% 27-Jul-26 Supra            Senior Unsecured 5,000 +11.0 bps 3.258%

ADB 1.5000% 6-Aug-26 Supra Gender Senior Unsecured 100,000 +11.0 bps 3.257%

Wellington International Airport 2.5000% 14-Aug-26 Airport            Senior Unsecured 10,000 +62.0 bps 3.765%

IADB 1.7500% 25-Aug-26 Supra            Senior Unsecured 100,000 +15.3 bps 3.296%

Spark Finance 3.9400% 7-Sept-26 Telco            Senior Unsecured 5,000 +30.0 bps 3.432%

Transpower NZ 2.0470% 8-Sept-26 Electric-Distribution Green Senior Unsecured 5,000 +24.5 bps 3.390%

Mercury NZ 2.1600% 29-Sept-26 Gentailer Green Senior Unsecured 5,000 +43.0 bps 3.576%

Housing NZ 2.2470% 5-Oct-26 Domestic Agency Wellbeing Senior Unsecured 50,000 +14.5 bps 3.290%

Kiwibank 2.6350% 5-Oct-26 Bank            Senior Unsecured 100,000 +38.0 bps 3.525%

Vector 1.5750% 6-Oct-26 Electric-Distribution            Senior Unsecured 500,000 +62.0 bps 3.765%

Argosy Property 2.9000% 29-Oct-26 Commercial Property Green Senior Secured 5,000 +149.0 bps 4.624%

Christchurch City Holdings 3.0100% 5-Nov-26 Local Authority Sustainable Senior Unsecured 5,000 +45.0 bps 3.597%

Dunedin City Treasury 2.0900% 15-Nov-26 Local Authority            Senior Secured 100,000 +42.5 bps 3.572%

ASB Bank 5.9280% 16-Nov-26 Bank            Senior Unsecured 5,000 +30.0 bps 3.446%

Dunedin City Treasury 0.6760% 16-Nov-26 Local Authority            Senior Secured 100,000 +42.5 bps 3.571%

Auckland International Airport 3.2900% 17-Nov-26 Airport            Senior Unsecured 10,000 +44.0 bps 3.587%

IBRD 2.8750% 30-Nov-26 Supra Sustainable Senior Unsecured 100,000 +11.5 bps 3.265%

Ryman Healthcare 2.5500% 18-Dec-26 Aged care            Senior Secured 5,000 +210.0 bps 5.241%

ADB 2.7500% 28-Jan-27 Supra Health Senior Unsecured 100,000 +14.5 bps 3.302%

KBN 2.8750% 9-Feb-27 Agency            Senior Unsecured 250,000 +19.5 bps 3.353%

Rentenbank 2.8750% 11-Feb-27 Agency            Senior Unsecured 100,000 +16.5 bps 3.323%

Westpac New Zealand Ltd 3.6960% 16-Feb-27 Bank            Senior Unsecured 5,000 +43.0 bps 3.588%

NWB Bank 3.1250% 1-Mar-27 Agency Social Senior Unsecured 100,000 +28.5 bps 3.446%

NZ LGFA 4.5000% 15-Apr-27 Domestic Agency            Senior Unsecured 10,000 +23.0 bps 3.397%

New Zealand Government 4.5000% 15-Apr-27 Govt            Senior Unsecured 10,000 +7.8 bps 3.245%

Channel Infrastructure 5.8000% 20-May-27 Infrastructure            Senior Unsecured 5,000 +175.0 bps 4.911%

Skycity Entertainment Group 3.0200% 21-May-27 Other Corporate            Senior Unsecured 5,000 +254.0 bps 5.701%

Fixed Interest Rate Sheet: Tuesday, 1 July 2025



Issuer Coupon Maturity Sector ESG Type

Minimum 

Holding

Indicative 

Offer Spread

Indicatve 

Offer 

Yield

ADB 4.0000% 27-May-27 Supra Gender Senior Unsecured 100,000 +16.5 bps 3.340%

Precinct Properties 2.8500% 28-May-27 Commercial Property            Senior Secured 5,000 +142.0 bps 4.596%

Bank of New Zealand 4.9850% 7-Jun-27 Bank            Senior Unsecured 5,000 +41.0 bps 3.588%

Vector 6.2300% 15-Jun-27 Electric-Distribution            Hybrid 5,000 +215.0 bps 5.331%

EIB 4.0000% 22-Jul-27 Supra Sustainable Senior Unsecured 100,000 +23.0 bps 3.417%

IBRD 4.2500% 29-Jul-27 Supra Sustainable Senior Unsecured 100,000 +17.0 bps 3.359%

IFC 4.3750% 13-Sept-27 Supra            Senior Unsecured 5,000 +19.0 bps 3.389%

Mercury NZ 1.5600% 14-Sept-27 Gentailer Green Senior Unsecured 5,000 +63.0 bps 3.830%

IBRD 0.6250% 24-Sept-27 Supra            Senior Unsecured 100,000 +19.0 bps 3.393%

Housing NZ 4.4220% 15-Oct-27 Domestic Agency Wellbeing Senior Unsecured 50,000 +25.5 bps 3.462%

Kiwibank 5.7370% 19-Oct-27 Bank            Senior Unsecured 5,000 +57.0 bps 3.778%

Auckland Council 2.4110% 20-Oct-27 Local Authority Green Senior Secured 5,000 +49.0 bps 3.699%

Argosy Property 2.2000% 27-Oct-27 Commercial Property Green Senior Secured 5,000 +170.0 bps 4.899%

Vector 3.6900% 26-Nov-27 Electric-Distribution            Senior Unsecured 5,000 +76.0 bps 3.980%

Chorus Ltd 1.9800% 2-Dec-27 Infrastructure            Senior Unsecured 5,000 +75.0 bps 3.960%

Toyota Finance 5.7500% 6-Dec-27 Financials            Senior Unsecured 50,000 +56.0 bps 3.784%

GMT Bond Issuer Ltd 3.6560% 20-Dec-27 Commercial Property            Senior Secured 50,000 +114.0 bps 4.369%

IBRD 4.6250% 2-Feb-28 Supra Sustainable Senior Unsecured 100,000 +22.0 bps 3.463%

ADB 1.1250% 10-Feb-28 Supra            Senior Unsecured 100,000 +23.0 bps 3.476%

ANZ Bank 5.2200% 16-Feb-28 Bank            Senior Unsecured 10,000 +52.0 bps 3.767%

Arvida Group Ltd 2.8700% 22-Feb-28 Aged care            Senior Secured 5,000 +270.0 bps 5.936%

Genesis Energy 4.1700% 14-Mar-28 Gentailer Green Senior Unsecured 5,000 +78.0 bps 4.037%

Transpower NZ 5.8930% 15-Mar-28 Electric-Distribution            Senior Unsecured 5,000 +51.0 bps 3.768%

Christchurch City Holdings 5.0430% 6-Apr-28 Local Authority            Senior Unsecured 5,000 +70.0 bps 3.965%

Contact Energy 5.8200% 11-Apr-28 Gentailer Green Senior Unsecured 5,000 +71.5 bps 3.968%

Dunedin City Treasury 1.9300% 18-Apr-28 Local Authority            Senior Secured 100,000 +65.0 bps 3.919%

Auckland International Airport 5.6700% 9-May-28 Airport            Senior Unsecured 10,000 +66.0 bps 3.937%

Precinct Properties 5.2500% 9-May-28 Commercial Property            Senior Secured 5,000 +157.0 bps 4.847%

IBRD 1.6250% 10-May-28 Supra Sustainable Senior Unsecured 100,000 +24.0 bps 3.517%

NZ LGFA 2.2500% 15-May-28 Domestic Agency            Senior Unsecured 10,000 +37.0 bps 3.649%

New Zealand Government 0.2500% 15-May-28 Govt            Senior Unsecured 10,000 +15.9 bps 3.438%

Christchurch International Airport 5.1800% 19-May-28 Airport            Senior Unsecured 5,000 +68.0 bps 3.960%

KfW 1.7500% 19-May-28 Agency            Senior Unsecured 100,000 +28.5 bps 3.565%

Bank of New Zealand 5.5360% 25-May-28 Bank            Senior Unsecured 5,000 +55.0 bps 3.832%

EIB 1.8750% 16-Jun-28 Supra Climate Awareness Senior Unsecured 100,000 +31.0 bps 3.602%

Mercury NZ 5.6400% 19-Jun-28 Gentailer Green Senior Unsecured 5,000 +73.0 bps 4.023%

ADB 4.8750% 29-Jun-28 Supra Gender Senior Unsecured 100,000 +26.0 bps 3.557%

Kiwi Income Property Trust 2.8500% 19-Jul-28 Commercial Property Green Senior Secured 5,000 +135.0 bps 4.653%

Wellington International Airport 5.7800% 24-Aug-28 Airport            Senior Unsecured 10,000 +104.0 bps 4.355%

Bank of New Zealand 5.8720% 1-Sept-28 Bank            Senior Unsecured 5,000 +60.0 bps 3.918%

GMT Bond Issuer Ltd 2.2620% 4-Sept-28 Commercial Property            Senior Secured 50,000 +129.0 bps 4.609%

Meridian Energy 5.9100% 20-Sept-28 Gentailer Green Senior Unsecured 5,000 +75.0 bps 4.075%

IADB 3.7400% 26-Sept-28 Supra            Senior Unsecured 500,000 +30.5 bps 3.632%

Auckland Council 5.7340% 27-Sept-28 Local Authority Green Senior Secured 5,000 +62.0 bps 3.948%

Spark Finance 4.3700% 29-Sept-28 Telco Sustainable Senior Unsecured 50,000 +74.0 bps 4.069%

Housing NZ 3.4200% 18-Oct-28 Domestic Agency Wellbeing Senior Unsecured 50,000 +42.0 bps 3.755%

Kiwibank 6.2540% 19-Oct-28 Bank            Senior Unsecured 5,000 +71.0 bps 4.045%

Dunedin City Treasury 5.5500% 15-Nov-28 Local Authority            Senior Unsecured 100,000 +71.0 bps 4.055%

Auckland International Airport 5.2900% 17-Nov-28 Airport            Senior Unsecured 10,000 +74.0 bps 4.085%

Port of Tauranga 3.5520% 24-Nov-28 Infrastructure            Senior Secured 500,000 +75.0 bps 4.098%

Dunedin City Treasury 3.2200% 27-Nov-28 Local Authority            Senior Secured 100,000 +72.0 bps 4.069%

Infratil Limited 6.7800% 15-Dec-28 Infrastructure            Senior Unsecured 5,000 +235.0 bps 5.692%

IFC 4.8750% 19-Dec-28 Supra            Senior Unsecured 5,000 +29.0 bps 3.648%

Genesis Energy 3.6500% 20-Dec-28 Gentailer            Senior Unsecured 100,000 +110.0 bps 4.458%

NIB 4.5000% 30-Jan-29 Supra            Senior Unsecured 100,000 +29.0 bps 3.662%

Trustpower Ltd 6.5600% 22-Feb-29 Gentailer            Senior Unsecured 5,000 +119.0 bps 4.555%

Rabobank 5.3100% 5-Apr-29 Bank            Senior Unsecured 100,000 +78.0 bps 4.174%

NZ LGFA 1.5000% 20-Apr-29 Domestic Agency            Senior Unsecured 10,000 +47.0 bps 3.869%

New Zealand Government 3.0000% 20-Apr-29 Govt            Senior Unsecured 10,000 +21.6 bps 3.615%
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Toyota Finance 5.6970% 23-Apr-29 Financials            Senior Unsecured 50,000 +72.0 bps 4.120%

Rentenbank 4.8750% 29-Jun-29 Agency            Senior Unsecured 100,000 +33.5 bps 3.760%

Spark Finance 5.2100% 18-Sept-29 Telco            Senior Unsecured 5,000 +87.0 bps 4.308%

Westpac New Zealand Ltd 4.3370% 24-Sept-29 Bank            Senior Unsecured 5,000 +76.0 bps 4.215%

Kiwi Income Property Trust 6.2400% 27-Sept-29 Commercial Property Green Senior Secured 5,000 +153.0 bps 4.986%

GMT Bond Issuer Ltd 5.0120% 8-Oct-29 Commercial Property Green Senior Secured 50,000 +137.0 bps 4.830%

Precinct Properties 5.4200% 24-Oct-29 Commercial Property Green Senior Secured 50,000 +180.0 bps 5.265%

Auckland International Airport 6.2200% 2-Nov-29 Airport            Senior Unsecured 10,000 +87.0 bps 4.339%

Fonterra 4.6000% 8-Nov-29 Food Products            Senior Unsecured 5,000 +81.0 bps 4.281%

Bank of New Zealand 4.8890% 19-Nov-29 Bank            Senior Unsecured 5,000 +77.0 bps 4.244%

IFC 4.8750% 13-Dec-29 Supra Social Senior Unsecured 5,000 +36.0 bps 3.844%

IADB 4.7500% 25-Jan-30 Supra            Senior Unsecured 100,000 +40.5 bps 3.903%

ANZ Bank 4.6300% 20-Feb-30 Bank            Senior Unsecured 10,000 +80.0 bps 4.307%

NIB 4.3750% 21-Feb-30 Supra            Senior Unsecured 100,000 +38.0 bps 3.887%

Powerco 6.3970% 7-Mar-30 Electric-Distribution            Senior Secured 50,000 +131.0 bps 4.823%

Summerset Group Holdings Limited 6.4300% 8-Mar-30 Aged care            Senior Secured 5,000 +157.0 bps 5.068%

Meridian Energy 5.4000% 21-Mar-30 Gentailer Green Senior Unsecured 5,000 +93.0 bps 4.448%

Housing NZ 2.1830% 24-Apr-30 Domestic Agency Wellbeing Senior Unsecured 50,000 +51.5 bps 4.044%

NZ LGFA 4.5000% 15-May-30 Domestic Agency Sustainable Senior Unsecured 10,000 +55.0 bps 4.087%

New Zealand Government 4.5000% 15-May-30 Govt            Senior Unsecured 10,000 +25.8 bps 3.795%

Toyota Finance 4.5410% 23-May-30 Financials            Senior Unsecured 50,000 +86.0 bps 4.400%

Kiwi Income Property Trust 5.3500% 19-Jun-30 Commercial Property Green Senior Secured 5,000 +162.0 bps 5.170%

KBN 1.2500% 2-Jul-30 Agency            Senior Unsecured 250,000 +49.0 bps 4.045%

Powerco 2.3600% 6-Aug-30 Electric-Distribution            Senior Secured 50,000 +139.0 bps 4.956%

GMT Bond Issuer Ltd 2.5590% 4-Sept-30 Commercial Property            Senior Secured 50,000 +149.0 bps 5.066%

Wellington International Airport 6.0200% 4-Sept-30 Airport            Senior Unsecured 10,000 +129.0 bps 4.866%

Property For Industry Ltd 5.4300% 13-Sept-30 Commercial Property            Senior Secured 5,000 +153.0 bps 5.093%

Auckland International Airport 5.4500% 15-Nov-30 Airport            Senior Unsecured 10,000 +97.0 bps 4.570%

Chorus Ltd 2.5100% 2-Dec-30 Infrastructure            Senior Unsecured 5,000 +111.0 bps 4.700%

IBRD 1.2500% 10-Dec-30 Supra            Senior Unsecured 100,000 +42.0 bps 4.029%

Wellington International Airport 5.0900% 3-Apr-31 Airport            Senior Unsecured 10,000 +133.0 bps 4.977%

Christchurch International Airport 5.4400% 15-Apr-31 Airport            Senior Unsecured 5,000 +102.0 bps 4.670%

NZ LGFA 2.2500% 15-May-31 Domestic Agency            Senior Unsecured 10,000 +65.0 bps 4.310%

New Zealand Government 1.5000% 15-May-31 Govt            Senior Unsecured 10,000 +33.5 bps 3.995%

ADB 2.1250% 19-May-31 Supra Gender Senior Unsecured 100,000 +46.5 bps 4.126%

Summerset Group Holdings Limited 5.7000% 23-May-31 Aged care            Senior Secured 5,000 +164.0 bps 5.286%

ANZ Bank 2.9990% 17-Sept-26 Bank            Tier 2 5,000 +180.0 bps 4.933%

Spark Finance 5.4500% 18-Sept-31 Telco            Senior Unsecured 5,000 +105.0 bps 4.734%

Toyota Finance 4.8440% 30-Sept-31 Financials            Senior Unsecured 50,000 +92.0 bps 4.625%

Christchurch City Holdings 4.9500% 15-Oct-31 Local Authority            Senior Unsecured 50,000 +98.0 bps 4.689%

NZ LGFA 4.5000% 14-May-32 Domestic Agency Sustainable Senior Unsecured 10,000 +71.5 bps 4.489%

New Zealand Government 2.0000% 15-May-32 Govt            Senior Unsecured 10,000 +38.0 bps 4.155%

Christchurch City Holdings 4.8230% 21-May-32 Local Authority            Senior Unsecured 50,000 +97.0 bps 4.746%

Westpac New Zealand Ltd 6.1900% 16-Sept-27 Bank            Tier 2 5,000 +170.0 bps 4.888%

NZ LGFA 3.5000% 14-Apr-33 Domestic Agency            Senior Unsecured 10,000 +79.0 bps 4.659%

New Zealand Government 3.5000% 14-Apr-33 Govt            Senior Unsecured 10,000 +39.9 bps 4.268%

Kiwibank 6.4000% 12-May-28 Bank            Tier 2 5,000 +200.0 bps 5.264%

Dunedin City Treasury 4.9960% 10-Oct-33 Local Authority            Senior Unsecured 100,000 +105.0 bps 4.966%

Westpac New Zealand Ltd 6.7300% 14-Feb-29 Bank            Tier 2 5,000 +180.0 bps 5.163%

New Zealand Government 4.2500% 15-May-34 Govt Green Senior Unsecured 10,000 +40.3 bps 4.373%

NZ LGFA 3.0000% 15-May-35 Domestic Agency            Senior Unsecured 10,000 +84.0 bps 4.890%

Housing NZ 1.5340% 10-Sept-35 Domestic Agency Wellbeing Senior Unsecured 50,000 +84.0 bps 4.913%

NZ LGFA 2.0000% 15-Apr-37 Domestic Agency            Senior Unsecured 10,000 +98.0 bps 5.150%

New Zealand Government 2.7500% 15-Apr-37 Govt            Senior Unsecured 10,000 +48.7 bps 4.658%

Insurance Australia Group 5.3200% 15-Jun-28 Financials            Tier 2 5,000 +325.0 bps 6.528%

Kiwibank 4.9300% 2-Nov-26 Bank            Tier 1 5,000 +365.0 bps 6.784%

New Zealand Government 1.7500% 15-May-41 Govt            Senior Unsecured 10,000 +55.9 bps 4.908%

ANZ Bank 7.6000% 19-Mar-30 Bank            Tier 1 5,000 +315.0 bps 6.652%

New Zealand Government 2.7500% 15-May-51 Govt            Senior Unsecured 10,000 +50.0 bps 5.103%
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Contact Energy 4.3300% 19-Nov-26 Gentailer Green Hybrid 5,000 +240.0 bps 5.534%

Mercury NZ 5.7300% 13-May-27 Gentailer            Cap 5,000 +235.0 bps 5.510%

Genesis Energy 5.6600% 9-Jun-27 Gentailer            Hybrid 5,000 +230.0 bps 5.466%

Mercury NZ 6.4200% 11-Jul-29 Gentailer            Cap 5,000 +215.0 bps 5.564%

Chorus Ltd 5.9000% 6-Jun-31 Infrastructure            Sub 5,000 +195.0 bps 5.601%

This is general information only. For personalised investment advice please contact your investment adviser on 0800 104050

This publication may not be reproduced or further distributed or published without the express prior approval of Hamilton Hindin Greene Limited. While this 

publication is based on information from sources which Hamilton Hindin Greene considers reliable, its accuracy and completeness cannot be guaranteed. 

Hamilton Hindin Greene, its directors and employees, do not accept liability for the results of any actions taken or not taken upon the basis of information in 

this publication, or for any negligent mis-statements, errors or omissions. Some information included in this publication is of an historical nature and may have 

been superseded. Historical performance does not guarantee future performance. Those acting upon information and recommendations do so entirely at their 

own risk. Hamilton Hindin Greene’s directors and employees may, from time to time, have a financial interest in respect of some or all of the matters 

discussed. 

Rating ("Rating") is the specific bond's S&P rating, unless not rated by S&P in which case it is the specific bond's Moody's rating, unless not rated by Moody's 

in which case it is the specific bond's Fitch rating, unless the specific bond in not rated by any agency in which case it is the issuer's long term S&P rating 

unless not rated by S&P in which case it is the issuer's long term Moody's rating, unless not rated by Moody's in which case it is the issuer's long term Fitch 

rating, unless not rated by any agency it is Not Rated ("NR").

"Indicative Spread" and "Indicative Yield" on callable paper is to call date.

Disclaimer:  Hamilton Hindin Greene did not take into account the investment objectives, financial situation or particular needs of any particular person in the 

preparation of this publication. Accordingly, before making any investment decision Hamilton Hindin Greene recommends that you seek professional 

assistance from your investment adviser.


